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GENERAL AND PERMANENT LAWS-1962
Chapter 4. ORGANIZATION OF CORPORATIONS
SECTION 4.1. Organization of Corporations: Grant of Author-
ity.
(a) A corporation may be organized under this Act for any
lawful business by complying with the requirements of this Chapter.
(b) Whenever the organization of any class of corporations is
subject to special provisions of any other statute of this State, any
corporation of such class shall be organized in compliance with
those provisions which shall prevail over any inconsistent require-
ments of this Act.
SECTION 4.2. Incorporators: Number and Qualifications.
One or more persons, having capacity to contract, whether or
not residents of this State, may organize a corporation under this
Act by executing, acknowledging, and delivering for filing articles
of incorporation in accordance with Sections 1.4, 1.5 and 1.6 of this
Act.
SECTION 4.3. Contents of the Articles of Incorporation.
(a) The articles of incorporation shall concisely set forth:
(1) The name of the corporation, which shall comply with the
requirements of Section 3.1 (Corporate Name);
(2) The general nature of the business for which the corpora-
tion is organized;
(3) The period of duration, which shall be perpetual unless
otherwise specified in the articles;
(4) The address of the initial registered office, and the name.
of the initial registered agent at such address, in accordance
with the requircments of Section 3.4 (Registered Office and'
Registered Agent) ;
(5) The number of directors constituting the initial board of
directors. and the names and addresses of the persons who are to
serve as directors until the first annual meeting of shareholders
or until their successors be elected and qualify.
(6) A statement that the corporation will not begin business
until the minimum consideration for the issue of its shares has.
been paid to the corporation, as prescribed by Section 4.6 (Re-
quirement of Capital Before Beginning Business) ;
(7) The relevant information regarding the shares, including
classes and series of shares, which the corporation shall be au-
thorized to issue, as provided in subsection (b) of this Section.


